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The death of the Celtic tiger is not an extinction event to trouble naturalists. There was, in fact nothing
natural about this tiger, if it ever really existed. The “Irish Economic miracle” was built on good old-
fashioned subsidies (from the European Union) and the simple fact that until the 1980s Ireland was by the
standards of the developed world so economically backward that the only way was up. And as it began to
catch up to European and American averages, the Irish economy could boast some seemingly remarkable
statistics. These lured in investors, the Irish deregulated and all but abandoned financial oversight, and a
great Irish financial ceilidh began. It would last for a decade.

 
When the global financial crash of 2008 arrived it struck Ireland harder than anywhere – even Iceland looked
like a model of rectitude compared to the fiasco that stretched from Cork to Dublin. There was an avalanche
of statistics as toxic as the property-based assets that lay beneath many of them:

The International Monetary Fund was predicting that Ireland’s Gross Domestic Product (GDP) would●

shrink by 13.5 per cent in 2009 and 2010 – the worst performance among all the advanced economies and
one of the worst ever recorded in peacetime in the developed world.

Government debt almost doubled in a year.●

In May 2008, €13.5 million was paid for a 450-acre farm in Warrenstown, County Meath – one of the●

highest prices ever paid for agricultural land anywhere in the world. By 2009 the level of debt among Irish
households and companies was the highest in the European Union.

The country’s gross indebtedness was larger than Japan’s, which has thirty times the population.●

Between 1994 and 2006, the average second-hand house price in Dublin increased from €82,772 to●

€512,461 – a rise of 519 per cent. By 2009 Irish house prices had fallen more rapidly than any others in
Europe.

With a fifth of its office spaces empty, Dublin had the highest vacancy rate of any European capital and●

was rated as having the worst development and investment potential of twenty-seven European cities.

The Irish stock exchange fell by 68 per cent in 2008●

The average Irish family had lost almost half its financial assets●

Unemployment rose faster than in any other Western European country, increasing by 85 per cent in a year.●

Ireland’s bad bank, the National Assets Management Agency (Nama), which had to take over €90 billion in●

loans to developers from banks that would otherwise be insolvent holds more assets [sic] than any publicly
quoted property company in the world, dwarfing giants such as GE Capital Real Estate and Morgan
Stanley Real Estate, which own assets of €60 billion and €48 billion respectively.

And under all this rubble lay the corpse of the Celtic Tiger. How Ireland managed to achieve such a
spectacular implosion is a stunning story of corruption, carelessness and venality, told with passion and fury



by one of Ireland’s most respected journalists and commentators.
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From reader reviews:

Ruth Brinkman:

Information is provisions for folks to get better life, information today can get by anyone in everywhere. The
information can be a know-how or any news even a problem. What people must be consider if those
information which is inside former life are hard to be find than now could be taking seriously which one
would work to believe or which one the resource are convinced. If you get the unstable resource then you get
it as your main information we will see huge disadvantage for you. All of those possibilities will not happen
in you if you take Ship of Fools: How Stupidity and Corruption Sank the Celtic Tiger as the daily resource
information.

James Rouse:

In this era globalization it is important to someone to get information. The information will make anyone to
understand the condition of the world. The health of the world makes the information quicker to share. You
can find a lot of recommendations to get information example: internet, newspaper, book, and soon. You will
see that now, a lot of publisher this print many kinds of book. Often the book that recommended to your
account is Ship of Fools: How Stupidity and Corruption Sank the Celtic Tiger this e-book consist a lot of the
information of the condition of this world now. This particular book was represented so why is the world has
grown up. The terminology styles that writer require to explain it is easy to understand. Often the writer
made some exploration when he makes this book. That's why this book acceptable all of you.

Regina Schubert:

Book is one of source of understanding. We can add our understanding from it. Not only for students but in
addition native or citizen have to have book to know the change information of year for you to year. As we
know those ebooks have many advantages. Beside all of us add our knowledge, can also bring us to around
the world. Through the book Ship of Fools: How Stupidity and Corruption Sank the Celtic Tiger we can get
more advantage. Don't one to be creative people? For being creative person must want to read a book. Only
choose the best book that suited with your aim. Don't always be doubt to change your life with this book
Ship of Fools: How Stupidity and Corruption Sank the Celtic Tiger. You can more pleasing than now.

Christopher Gobert:

Reading a guide make you to get more knowledge as a result. You can take knowledge and information from
your book. Book is published or printed or highlighted from each source in which filled update of news.
Within this modern era like today, many ways to get information are available for you. From media social
including newspaper, magazines, science reserve, encyclopedia, reference book, novel and comic. You can
add your understanding by that book. Do you want to spend your spare time to spread out your book? Or just
trying to find the Ship of Fools: How Stupidity and Corruption Sank the Celtic Tiger when you needed it?
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