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The practice of charging interest on loans has been controversial since it was first mentioned in early
recorded history. Lending is a powerful economic tool, vital to the development of society but it can also
lead to disaster if left unregulated. Prohibitions against excessive interest, or usury, have been found in
almost all societies since antiquity. Whether loans were made in kind or in cash, creditors often were accused
of beggar-thy-neighbor exploitation when their lending terms put borrowers at risk of ruin. While the
concept of usury reflects transcendent notions of fairness, its definition has varied over time and place:
Roman law distinguished between simple and compound interest, the medieval church banned interest
altogether, and even Adam Smith favored a ceiling on interest. But in spite of these limits, the advantages
and temptations of lending prompted financial innovations from margin investing and adjustable-rate
mortgages to credit cards and microlending.

In Beggar Thy Neighbor, financial historian Charles R. Geisst tracks the changing perceptions of usury and
debt from the time of Cicero to the most recent financial crises. This comprehensive economic history looks
at humanity's attempts to curb the abuse of debt while reaping the benefits of credit. Beggar Thy Neighbor
examines the major debt revolutions of the past, demonstrating that extensive leverage and debt were behind
most financial market crashes from the Renaissance to the present day. Geisst argues that usury prohibitions,
as part of the natural law tradition in Western and Islamic societies, continue to play a key role in banking
regulation despite modern advances in finance. From the Roman Empire to the recent Dodd-Frank financial
reforms, usury ceilings still occupy a central place in notions of free markets and economic justice.
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From reader reviews:

Danny Whittemore:

In this 21st hundred years, people become competitive in every single way. By being competitive at this
point, people have do something to make all of them survives, being in the middle of often the crowded place
and notice by surrounding. One thing that at times many people have underestimated the idea for a while is
reading. Yeah, by reading a book your ability to survive enhance then having chance to stand up than other is
high. For you who want to start reading a new book, we give you this specific Beggar Thy Neighbor: A
History of Usury and Debt book as basic and daily reading reserve. Why, because this book is greater than
just a book.

Marcia Eberhart:

This book untitled Beggar Thy Neighbor: A History of Usury and Debt to be one of several books this best
seller in this year, here is because when you read this publication you can get a lot of benefit upon it. You
will easily to buy this specific book in the book shop or you can order it by means of online. The publisher of
this book sells the e-book too. It makes you easier to read this book, since you can read this book in your
Touch screen phone. So there is no reason to your account to past this guide from your list.

Erin Cummins:

As we know that book is essential thing to add our know-how for everything. By a e-book we can know
everything we really wish for. A book is a set of written, printed, illustrated or perhaps blank sheet. Every
year ended up being exactly added. This publication Beggar Thy Neighbor: A History of Usury and Debt
was filled regarding science. Spend your extra time to add your knowledge about your scientific research
competence. Some people has various feel when they reading a book. If you know how big benefit from a
book, you can really feel enjoy to read a book. In the modern era like right now, many ways to get book that
you just wanted.

June Ross:

That publication can make you to feel relax. This specific book Beggar Thy Neighbor: A History of Usury
and Debt was vibrant and of course has pictures on there. As we know that book Beggar Thy Neighbor: A
History of Usury and Debt has many kinds or type. Start from kids until youngsters. For example Naruto or
Private investigator Conan you can read and believe that you are the character on there. Therefore , not at all
of book usually are make you bored, any it can make you feel happy, fun and loosen up. Try to choose the
best book for yourself and try to like reading this.
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