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From the“ Sherlock Holmes of Accounting,” thetools you need to stay a step ahead of the crooks

“Howard Schilit is the authority on forensic accounting. Financial Shenanigansisinvaluable reading for
market participants seeking to identify deceptive behavior in company financial statements.” Julian
Robertson, legendary investor and founder, Tiger M anagement

“A must-read! The authors teach forensic financial statement analysisin an easy-to-digest format with lots of
war stories. Guaranteed to help investorsin their quest to avoid ticking time bombs in their portfolios.”
Marc A. Siegel, board member, Financial Accounting Standards Board

“Thisis atimeless guide to better understand how financial malfeasance can be spotted early. Financial
Shenanigans teaches all of us fraud-detection-made-easy.”
JulesKroll, pioneering private investigator and founder of Kroll Associates and K2 Global

“Required reading for every investor who desires to avoid financial losses. This new edition isaclassic and
better than ever.”
Thornton L. O’glove, author, Quality of Earnings

“If the original Financial Shenanigans was the Bible of detecting accounting frauds, then this latest version
isthe Talmud of cooked books. Regulators, audit committee members, and business journalists should be
required to read thiswork if they are involved in public companies.”

Boris Feldman, partner, Wilson Sonsini Goodrich & Rosati, Palo Alto

“Anincisive and entertaining review of the recipes used by corporations and executives to ‘ cook the books.’
It'samust-read for investors, lawyers, corporate directors, and anyone else interested in the integrity of the
accounting and governance process.”

Joseph A. Grundfest, professor of law and business and codirector, Rock Center on Cor porate

Gover nance, Stanford L aw School

About the Book:

With major financial scandals popping up in greater numbers?and with more inevitably on the way?it has
never been more important for you to understand what dishonest companies do to trick investors. Since the
early 1990s, Financial Shenanigans has been helping investors unearth deceptive financial reporting at the
most critical time? before they suffer major losses.

Now, the third edition broadens its focus to include the newest, most sophisticated techniques companies use
to mislead investors.

Referred to as the “ Sherlock Holmes of Accounting” by BusinessWeek, Howard Schilit and renowned
forensic accounting expert Jeremy Perler take you deeper into the corporate bag of tricks, exposing new



levels of accounting gimmickry and arming you with the investigative tools you need to detect:

- Earnings Manipulation Shenanigans: Learn the latest tricks companies use to exaggerate revenue and

earnings.
- Cash Flow Shenanigans: Discover new techniques devised by management that allow it to manipulate

cash flow as easily as earnings.
- Key Metrics Shenanigans. See how companies use misleading “key” metrics to fool investors about their

financial performance.

Financial Shenanigans brings you completely up to date on accounting chicanery in the global markets,
shining alight on the most shocking frauds and financial reporting miscreants. This insightful, detailed guide
written by recognized experts on the subject provides the knowledge and tools you need to spot even the
most subtle signs of financial shenanigans.
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From reader reviews:
Kathryn Sheffield:

Information is provisions for those to get better life, information nowadays can get by anyone on
everywhere. The information can be ainformation or any news even an issue. What people must be consider
while those information which is inside the former life are challenging be find than now could be taking
seriously which one works to believe or which one the particular resource are convinced. If you get the
unstabl e resource then you obtain it as your main information you will have huge disadvantage for you. All
those possibilities will not happen with you if you take Financial Shenanigans. How to Detect Accounting
Gimmicks & Fraud in Financial Reports, 3rd Edition as the daily resource information.

Priscilla Garcia:

In this particular erawhich isthe greater man or woman or who has ability in doing something more are
more valuable than other. Do you want to become considered one of it? It isjust simple approach to have
that. What you should do isjust spending your time amost no but quite enough to have alook at some
books. One of many books in the top list in your reading list is actually Financial Shenanigans. How to
Detect Accounting Gimmicks & Fraud in Financial Reports, 3rd Edition. This book which is qualified as The
Hungry Inclines can get you closer in turning out to be precious person. By looking upwards and review this
guide you can get many advantages.

Rodney Bell:

Do you like reading a book? Confuse to looking for your best book? Or your book has been rare? Why so
many issue for the book? But virtually any people feel that they enjoy regarding reading. Some people likes
reading, not only science book but additionally novel and Financial Shenanigans. How to Detect Accounting
Gimmicks & Fraud in Financial Reports, 3rd Edition or maybe others sources were given know-how for you.
After you know how the fantastic a book, you feel desire to read more and more. Science guide was created
for teacher or perhaps students especially. Those ebooks are hel ping them to include their knowledge. In
different case, beside science reserve, any other book likes Financial Shenanigans. How to Detect
Accounting Gimmicks & Fraud in Financial Reports, 3rd Edition to make your spare time alot more
colorful. Many types of book like this one.

JamesHarris:

Someindividuals said that they feel uninterested when they reading a book. They are directly felt it when
they get ahalf parts of the book. Y ou can choose the actual book Financial Shenanigans: How to Detect
Accounting Gimmicks & Fraud in Financial Reports, 3rd Edition to make your reading isinteresting. Y our
own personal skill of reading ability is developing when you similar to reading. Try to choose
straightforward book to make you enjoy to learn it and mingle the sensation about book and studying
especidly. It isto be very first opinion for you to like to open abook and learn it. Beside that the publication



Financial Shenanigans. How to Detect Accounting Gimmicks & Fraud in Financial Reports, 3rd Edition can
to be your friend when you're experience alone and confuse in what must you're doing of the time.
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